58	Chap, i—form and construction
with. Such a case was Automobile & General Finance
Corporation, Limited v. Morris (a]. In that case Acton, J.,
decided against the contention, and the same result was
arrived at in a number of unreported cases. In the recent
case of Olds Discount Company, Ltd. v. Cohen (b), Porter, J.,
came to the same conclusion and it is worth citing a part
of his judgment. In that case Olds Discount Co., Ltd.,
the finance company, had entered into the common form
arrangement with a firm called Bright's Furniture De-
positories, whereby they had purchased the goods in
question from the firm and subsequently let them under a
hire-purchase agreement, there being the common clause
that Messrs. Bright's were to collect certain of the instal-
ments from the hirer and were to guarantee the hirer's
payments. In his judgment Porter, J., says :—
" It is said by the plaintiffs : ' Under our arrangement
" with the company (Bright's Furniture Depositories), we
" have purchased these goods, and we are the owners of
" them, and we have let them out on hire through Messrs.
" Bright's Furniture Depositories as our agents, and we
" are entitled to the ownership of the goods all the way
" through, and to collect the money for the same, al-
" though we have made such arrangements with Messrs.
" Bright's Furniture Depositories as may not compel us
" to do so.'
" On the other hand, the defendants say that in fact
" there was no such sale at all, that this so-called sale
" was merely a sham, and that this transaction was merely
" a method of borrowing money by Messrs. Brights from
" the plaintiffs, and that, therefore, the plaintiffs were
" moneylenders, and, not being registered as such, they
" cannot recover the money. There is something to be
" said for that argument, but what one has to remember
" and I think that this might be said of almost all bodies
" which finance hire-purchase agreements (and they are
" very numerous at the present time)—is that their real
" function is the lending of money, and it must necessarily
" be so. Although that may be the object and the
(a) (1929), The Times, 19th June ;  73 Sol. Jo. 451 ; Digest Supp.
(6) Reported in a note to Olds Discount Co., Ltd. v. Playfair, Ltd.,
[1938] 3 All E.R. at p. 281.

